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7KH + HGIQJ + DQGV 3 WRIWDP P H FHQWHY DURXQG FUDIY IOMYHQIRQY BIGE\ \KH
YREHV R \ RXQJ SHRS®I DQG FRP P XQW P HP EHW ZKRP < RX\K 9 IRBIGFH KDV
QUHA® DOG IOAUHAW® P SDRMG 7 KH SURIWDP P H DIP VV \R DEGUHW \KH [P SDRWR)

<RXW 9 IRBIGFH 1Q \WH FRP P XQW

+(/3,1* +$1' 6 &20081,7<) 81"

7KH&RP P XQW ) XQG LV D FRP P XQW GIG J UDQW IQUDMYH WDWDZ DBV IXQAQ) \R
RU DQVDIRQY DQG IOAYIGKDE Z RINQJ 1Q SDUGHWKLS Z WY GFDARI DQVDMRQY \R
GHOHUSURWPW GUHA® Z WK FRP P XQW P HP EHWY DQG RU\ RXQJ SHRS®I 7KH
IXQG IRFXVHV RQ RSSRUWYQMAV | RUSUHYHQUIRQ DQG LOMYHQIRQ IRU RXWK YIRBIGFH
LO\WH FRP P XQW/

. +2 &$1 $33/ <"

2 L DQYDMRQV Z KR DUH DOHDG. GHIYHUQ) DVHYIEHIQ:  HR IQAMU

2 W DQVDIRQV Z KR DUH BRNQJ \R GHOYHUSIBVEURHIRW 1Q WH FRP P XQW/
QAYIGXDY Z MY D FRP P XQW J XDUDQRUZ KR FDQ J RYHD \WH SURWFWFDQ DSS®
7KH P XWYWHEXUH D FRP P XQW J XDUDQRUDQG VXEP IMD VI GHG FRP P XQW

JXDUDQRUDI UHP HOADQG \WH DSSTFDURQ

*(2*5$3+,&%/ $5($2) %W 1(),7

1RUN : HAR LOAMMU: DGV

& KXUFK 6 WHHW:  HVERXWCH + DURZ 5 RDG DQG 4 XHHQY 3 DN
BRXW : HWF LOAWMU: DBV

31P @R 1 RW 3P @R 6 RX\WK DQG 9 LGFHQM TXDUH

© H HQFRXUDJ H DSSQEDMRQV \R |RFXV RQ FKLEBHQ DQG \ RXQJ SHRS®I Z KR
DUH GIUHAWD DQG LQGILHAWD 1P SDFWMG E\ \ RXW( YLRGBIQFH

6,=( 2) $9%,/$% ( *5$176"
* DQNR XS\R...  DUH DYDIDE®
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2 FREHU - DOXDU

&RP P XQW 1 HZ RN 0 HHWQI V
2 SHQVSDFH IRUFRP P XQW P HP EHY \R QVFXW [QMYHQIRQY
6 SDFH FUHDMG \R KHS FXGYDW DQG GHYHBS IGHDV DG

LOMYHURQ/

2 F\WREHU ' HFHP EHU
3 IRMFW HYHRSP HOAb6 XSSRUN

3 UIRYIAQJ WD LE I XICDCOFH DQG UBHVRXUAHV R DIG Z W EXIGIC)
SURWFW

0 RQGD\ QG' HFHP EHU

$ SSCEDWRQ 2 SHQV
$ SSTFDMRQIRWP DG JXIGDQFH LV P DGH DYDIDE®! |RUDSSTDQN

1 RYHP EHU ' HFHP EHU - DOXDU

) XQGEQI 6 XWHUHV DQG: RUINVKRS 6 XSSRUV
) XQAQJ 6 XU HUIHV VBW P DGH DYDIOE®! IRUDSSTDQN Z W
+HSIQJ) +DQGV 3 WRIWDP P H7HDP

)UGD. VW DOXDU
$ SSTF-DWRQV & RVH

&RP P XQW ) XQG FRVHG DQG VKRUBAIY SURFHW EHIIQV Z W
&RP P MRCHY <: ) DQG) XQGHY

) HELKDY

3DQHOD HMQI ' HFIMIRQV
&RP P XQW ) XQG 3 DQHP HHQ) \BNHV SOFH Z WK VRP H

DSS@DQN IQVIWMG IO P HHWSDQHP HP EHLY
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3ULRULW\ ZLOO EH JLYHQ WR DSSOLFDWLRQV PHHW
7$5%(7(" $3352%&+(GRUN WDNLQJ SODFH RU GHYHOR
LPSDFW RI 6HULRXV <RXWK 9LROHQFH RQ WKH FRP]
QHHGHG

6+2: $ &/($5 81'(567%1"',1* $1' .12:/('*( 21 6HULRXV <R
9LROHQFH DQG LWV LPSDFW RQ WKH ORFDO FRPP X

25.,1* |1 3$571(56+ HPRQVWUDWH WKH UHODWLRQ\
SDUWQHUV WR HQVXUH \RXQJ SHRSOH KDYH DFFHV
PLQLPLVLQJ GXSOLFDWLRQ RI VHUYLFHYV

$33/,&$7,216 0867 '(021675$7( 21( 25 025( 2) 7+(

287&20(6 % (/2:

e 2SSRUWXQLWLHVY WKDW RIIHU SUHYHQWLRQ DQG
YLROHQFH LQ WKH FRPPXQLW\

SURMHFWYV ZKLFK DLP WR LQFUHDVH IHHOLQJ RI
FRPPXQLWLHYV

SURMHFWY WKDW KDYH EHHQ FRQVXOWHG ZLWK )\
ORFDO \RXQJ SHRSOH

~—~

/1 127 6833257 $33/,&%7,216 )25

'RUN WKDW WDNHV SODFH RXWVLGH RI HOLJLEOF
,QGLYLGXDOV ZKR GR QRW KDYH D FRPPXQLW\ JX
SROLWLFDO DFWLYLWLHYV

IDWLRQDO RUJDQLVDWLRQV ZLWK QR WUDFN UHF

—~

$5( 81/,.(/< 72 6833257 $33/,&$7,216

JURP RUJDQLVDWLRQV WKDW DUH LQ VHULRXV IL
3UHIHUHQFH PD\ EH JLYHQ WR RUJDQLVDWLRQV :
PXOWLSOH WLPHV WKURXJK <:) JUDQW IXQGLQJ
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7KH + HSIQ) + DQGV &RP P XQW ) XQG KDV EHHQ FUDWG \R EH HDV® DFFHVWIEG!
IRUKH FRP P XQW $V D IXQGHU Z H UHTXIUH DODSSTDON \R KDYH D EDQN
DFFRXQAQ WHURL DQVDMRQV QDP H LI QHG DQQXDCDFFRXQWV DQG UHI MMUHG
Z I\ & RP SDQHV + RXVH RUKH & KDUW & RP P MMRQ

+RZ HYHU IL \ RX DUH DQLQAYIGXDARUD JURXS R UMMGHOW Z KR DUH QRSDWRI DQ
RU DQVDURQ RU\ RX DUH DQ RW DQVDMRQ \KDWERHY QRAKDYH DOKH VXSSRY)
GRPXP HOW \ RX FDQ\WDSS® WURXIK D& RP P XQW* XDUDQRUL

. +$7 ,6$°8&20081,7<*8$5$1725

$ "&RP P XQW* XDUDQRU L DQ R DQVDMRQ \WDWDJ UHHV \R \INH UHVSROVELDN IRU
\WH* RYHDGPH DQG ) IQDQFHV R\ RXUSURMPW7 KH Z [@UHFHYH \WH J IDQADQG
WDQVIHUMHVH IXQGV \R \WWH * IDQMH IQ RQH SD\ P HOA7KH\ Z LODOR QHHG R
VXEP IVYKH UHTXIUHG VXSSRMZ) GRAXP HQBMRQ RAMIHG EHBZ  7KH FDORIIHU
VXSSRWZ W XQQQJ \WH SURIWDP P H KRZ HYHU Z H QHHG WL \R EH P DGH FBDUIQ

\WH & RP P XQW* XDUDQRUS J UHP HQW

. +2 &$1 % $ '&20081,7<*8$5$1725

2 L DQVDIRQY EDVHGQ: VIR LOAMU SUHHUDE® Z MO \WH GFDOV\ RX DUH
DSSOIQJ IRU Z W DWDFN UHFRG R Z RINQJ Z W\ RXQJ SHRS®I DQG RUKH
FRP P XQW

2 LI DQVDIRQY IURP RXAWGH \WH ERURXJIK Z W D WL QUEEDQMDAN UHFRG R
GHIYHY 1Q: HR IOAMU Z RINQJ Z W\ RXQJ SHRS®! DQG RUWH FRP P XQW

. +$7: // $°8&20081,7<*8$5$1725ul((' 72 "' 2"
7KH Z IO@VXEP MYWH IRTZ IQ) GREXP HQN

$ FRS\ R WHUDWMNAI GHG $ QXD FFRXQW UL DSSTFDE®!
$ FRS\ R D EDQNVABAMP HQAZR P RUH \WWDQ\MUHH P RQKV RG
$ FRS\ R \WHU* RYHQQ] ' REXP HQW

$ FRS\ R WHUG DIHIXDUEQ] 3 RTR

$ FRS\ R DVJQHG&RP P XQW* XDUDQRUS JUHP HOWV
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) XQAQJ 6 X HUHV DUH DQ RSSRUMQW VR QVFXW IGHDV DQG VXSSRWDYDIDE®I IRU
LQAYIGXDY DQG RU DQVDIRQY [QMHMG IO DSSOLQ) : H RIHUDGAMRQDO/XSSRW
Z W XQEHYARQAQ] WH FUMUD JXICDQFH DQG DSSTFDMRQ VXSSRW7 KH + HSIQJ
+DQGV 3 WRIWDP P H7HDP Z @FEH KRGIQJ IXQAQ) VXU HIHY DBQIMGH P HP EHWY/
R \WH & RUH & RP P XQW Z KIFK DUH ERR\DEGI B\ HP DICRQD 1 \ RX DUH IQMUHMG
1Q ERRNQJ D VBWSGDVH HP DICKHSLQI KDQGV# \ RXQJ Z WP LOAMUFRP

*8' $1&( 6833257 21/,1(

7KV VHWIRQ BIGE\ \WH SIRIWDP P HWDP  Z LIRFXV RQWH ) XQQY JXIGDGFH
DQG FUMUID 7KH\WDP Z I@EH DYDIDE®I R DQVZ HUDQ. TXHIRQY UHI DLEQ) \WH
) XQGDQGWH URBI R D &RP P XQW * XDUIDQRU

TXHVED W HAHP EHU SP
D HGHAVAa W' HRHP EHU SP

$33/,&%$7,21 6833257 ,1 3(5621
7KV VHWMRQ GIGE WH SWIRIWP P HWDP  Z lQIRFXV RQVXSSRMA DSSTDMRQ
Z Q) DQG SUIRMFWEHYHBRSP HONV

1RUM : HWV: HWERXUH +DURZ 5RDG 4 XHHQV3DWN: DUV

. HEQHVAD. W' HRHP EHU sP
7KXWED.  \W - DQXDY spP

1 RUM ( DWWV &KXUFK 6 WHHW DG

7XHMED. W' HAHP EHU sP

7XHMGD.  \K - DQXDY sp

6RXW 3P @FR6RXW 3P FR1RUM 9LQFHOWGTXDWH: DBV
ORQE® W' HFHPEHU sP

. HEHVAED. W - DOXDU sP
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+2: 72 $33/<
3 GDVH FRP SOGM \WH DSSG-DMRQ IRP - KLI K@ KM \WH SURMPANDQG KRZ W2 1O
DAEHW \WWH 1P SDRARI 6 HIRXV < RXW 9 [RBICHH

$ GMCDIYHD Z H Z LODFFHSWIGHR DSSTFDURYY IQFGQ) DOKH UHBYDOW
IQRWP DIRQ RXMIEHG LQ \WH DSSTFDVRQ IRWP

3 GDVH VHQG DSSTFDMRQY DQG VXSSRWMD) GREXP HOW \R
KHGLQI KDOGV# \ RXQI Z R LOAMUFRP Z W \KH VXENMPMIDH IQFOGQ) \KH
ZDWGV\RXDHDSSOIQ) IRUE. SP ) UGD. WV DQXDU

*5$175(3257,1*

7KH JIDQAHSRMDY Z LQIQFGGH D VKRWHSRWDQG  FDVH VWMAHY 7 KH UHSRW
VKRX@ [QFOGH Z KDWZ HQAZ HODQ. FKD@IQIHV IDFHG DQGDQ. GHYHBSP HOV
JRQI IRZDWG : HHQFRXUDI H DADSSTDQN R VHQG SKRRY DQG YIGHRV R \WHU
SURMFW

YHRW\ RX VXEP MRXUDSSTFDWRQ SGDVH FKHFN WH |IR@RZ LQJ

&20081,7<25*$1,6$7,216

W $ RS\ R\ RXUDWMWAI QHG $ QQXDCB FFRXQW

W $ FRS\ R D EDQNVIMP HONGR P RUH WDQ \KUHH P ROKY RG
W $ FRS\ R\ RXU* RYHQIQJ ' REXP HQW

W $ FRS\ R\ RXU6 DIHIXDIBQ) 3 RIA

1' 9, 8%/6

W $ FRS\ R\ RXU* XDUDQRUS JUHHP HQW

W $ FRS\ R\ RXU* XDUDQRGY QWA CHG $ QXD FFRXQN

W $ FRS\ R\ RXU* XDUDQRYY EDQNARMP HQNVGR P RUH \WDQ \WUHH P RQKV RG
W $ FRS\ R\ RXU* XDUDQRYW * RYHQQ) ' REXP HQW

W $ FRS\ R\ RXU* XDUDQRUY 6 DIHIXDUEQ]) 3 RTRA






